AW ZBEALAND BANKING COMPANY.
A aNT of space in our last Number, pre-
vented us from puging that attention to
the New Zealund Banking Compary,which
its importance dewiands, w 4 ~

Most heatity oo we congratulate the
Lihobjtanis. ot the Bay ot Islunds, and
parucutarly of Botorarika, onthe establish-.
mentiof: this highly-importaus ‘and usetul
institwvion, - - A ey ‘ ' -

Its esvablishment is truly. alPera in'the
history of New Zealand, and we hail'it us.
the harbinger- ot every Lhiirg bright wad
beneficial to this infant Colony. t

We can euwsily conceive the sastonish-
mient that 'will be - telt by the good people
- England -upon reading in our cohunnns:
L. account of the tormtion of a Locad
Bavk with a enpital of €100,000, in this”
hitherto considered  canuibal dand. DBut
whitever mny be their astonishment, such.
s the taet, and the benefits to be derived
rom it.are likely to be dissemivated tug
and wide,
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The want of a Rauk bas long and se~
verely beear el Weree This defect is now
supplied, and wercantile operntionsi of con-
silérable mavuitnde muy now be entered
into,  Indied, witheut & Bank, the pro-
gress of the Bay of 1stuads wast necessa-~
1ity have heen extiemely slow, as all trinss.
activns must have been on a-very conlined
sunle, - Ny

A1l parties of conrequence seéem to unite
o taking a deep intereat in the wellare of
this Bunk, aud anongst the List: of Pro-
pictos,are to be found the names:of seve-
ral pentlewen conmected with the Mission,
aof three geatlemen hohling the hijhest'Go-
vernment appointments in the Colony, aund,
indeed, of every respectable pésson in the
Bay of Islande, ' :

We have great pleasure in referring to
the body of Directors, the selection . of
which, gertninly, reflecis every credit onthe

vod taste of she Proprietors, - Some little
3i:-sutist'uclinn-. as mighit naturatly ‘be-ox-
pected, previifed on this point on the. duy.
of electionbut it bus now eutively subsided,
and it is gencrnlly admuted, thut. a beiter
selection conld not have been made.

1o conclusion, we wigh to the New Zea-
land  Banking Company all success and
prosperity, aud shail waich its progresy
with no ordicury degice of inlerest.
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The New Zealand Banking Company was the first
from 1840 until being wound up in 1845.

Supporting evidence to Sep 1840 date in book
History WMCG, 30 Nov 2020

The idea of a New Zealand-based bank was first r: in 1840s, and at a meeting in the Bay of Islands
on 2 May 1840 the first offering-ef shares in New Zealand wa unched.[]

The bank was establighed on 1 September 1840 at Kororareka in\the Bay of Islands with about £
7,000 of capital. Half the shares were held in Sydney and the othér half by residents on the Bay of
Islands. The manager was Alex Kennedy-and-the irectors were Gilbert Mair, Edward Marsh
Williams,[2] Henry Thompson, James Reddy Clendon, Daniel Pollen, John Scott, William Mayhew,
Philo Bebe Perry.[3]

After the move of the seat of government to Auckland a branch was set up in Auckland in 1842. An
attempt was also made to move the principal office to Auckland but this was unhappily ineffectual.
The failure of the move decided the fate of the enterprise, and although it struggled on it finally
succumbed in 1845. The bank was wound up and all liabilities to the public were paid, although the
final capital was not returned to shareholders until 2 February 1850.[4]

After the bank was wound up, there would be no New Zealand based bank until the founding of the
Bank of New Zealand in 1861.
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