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AW ZEALAND BANKING COMPANY.

N aNT of space in our last Number, pre- NEW ZEALAND

vented us from pafing that attemtion to

the New Zealand Banking Compary,which BANKING

its tmportance demands,

Most hreartily do we congratulate the COMPANY.

Lihobjanis. ot the Bay ot Islunds, and

parucutarly of bororarika, on the establish-. NEW ZEALAND ADVERTISER AND
mentiof - this highly-importants and usetul BAY OF ISLANDS GAZETTE,
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Its establishment is truly al¥era in'the SEPTEMBER 1840 X
history of New Zealand, und we hail it us.
the harbinger ot evary Uhitrg bright uud‘ Using This Item

beneficial to shis infant Colony.

We can eusily conceive the astonish-
ment that 'will be-felt by the good people
o1 England -upon reading in our cohnuns:
rnaccount of the tormution of a locab
Bark with a capital of €100,000, in this”
hitherto considered  ecanuibal fand. Bt
whatever may -be their astonishment, such
s the tuet, and the benefits 1o be Jderived
rom it.awre likely to be dissemivated tue
Ay wide,

See our copyright guide for information on
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The want of & Rauk has long and =e-
varely heen telt iere. This defect 1s now
supplied, and mereantile opentions of con-
stdérable mavuinnde muy now be entered
isto.  Indied, witheut o Bank, the pro-
gress of the Bay of 1stueds mast necessa-
1ity have heen extiemely slow, as il transs
activns most have been on a-very conlined
sunle, : :
Al parties of conrequence seéem to unite
o taking a «eep intercst in the welfare of
this Bunk, awd amonest the List- of Pro-
priciorsure to be found the. names of seve-
ral gentlemen convected with the Mission,

. \ b ;
of three gentlemen hohling the highest: Go-
vernment appointments in the Colony, and,
indeed, of evary respectable pérson in the
Buy of Islande, '

We have grent pleasure in refereing to
the body of Directors, the selection. of
witch, certainly, reflecis every credit on the

cod taste of the Proprietors,  Some little
Sirsutisfucliml. as michit naturatly -be ux-
pected, prevailed on this point ot the. day.
of electionbut it bus now votively subsided,
and it is genernlly admitied, thut a beiter
selection conld nut have been made,

Lo conclusion, we wish to the New Zea-
land  Banking Company all success and
prosperity, aud shail waich its progress
with no ordicnry degice ol inlerest.
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New Zealand Banking Company

The New Zealand Banking Company was the first

from 1840 until being wound up in 1845. Note:

Supporting evidence to Sep 1840 date in book
History WMCG, 30 Nov 2020

The idea of a New Zealand-based bank was first raised in ‘_}§4OS and at a meeting in the Bay of Islands
on 2 May 1840 the first offering ofshares in New Zealand wa unched [1]

The bank was estabh{ ed on 1 September 1840 at Kororareka in\the Bay of Islands with about £
7,000 of capital. Half the shares were held in Sydney and the othér half by residents on the Bay of
Islands. The manager was Alex Kennedy and-the first directors were Gilbert Mair, Edward Marsh
Williams,[2] Henry Thompson, James Reddy Clendon, Daniel Pollen, John Scott, William Mayhew,

Philo Bebe Perry.[3]

After the move of the seat of government to Auckland a branch was set up in Auckland in 1842. An
attempt was also made to move the principal office to Auckland but this was unhappily ineffectual.
The failure of the move decided the fate of the enterprise, and although it struggled on it finally
succumbed in 1845. The bank was wound up and all liabilities to the public were paid, although the
final capital was not returned to shareholders until 2 February 1850.14]

After the bank was wound up, there would be no New Zealand based bank until the founding of the
Bank of New Zealand in 1861.
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